
EQUITY BANK (TANZANIA) LIMITED 
CHANGE IN SENIOR MANAGEMENT 

The Board of Directors of Equity Bank (Tanzania) Limited wishes to 
announce the appointment of Mr. Prosper Gunze Nambaya as 
Acting Managing Director, pending the recruitment and 
appointment of a substantive role holder. 

Mr. Nambaya is an accomplished banking executive with over 26 
years of experience in the banking industry, a strong record in 
commercial banking leadership, and expertise in sustainable 
finance and corporate governance. 

Having served as Commercial Director at Equity Bank (Tanzania) 
Limited and held senior leadership positions in the banking sector, 
he brings extensive experience in driving commercial 
performance, strategic business growth and building strong 
stakeholder relationships. 

Mr. Nambaya holds an MSc in Business Management from the 
University of Central England and a BA (Hons) in Economics from 
the University of Dar es Salaam. He also holds a Certificate in 
Advanced Commercial Lending (Credit Skills Development) from 
the London Institute of Banking & Finance and completed the 
Diploma Stage of the Chartered Institute of Management 
Accountants (CIMA), reflecting his strong academic and 
professional foundation in finance and management. 

The appointment follows the resignation of Ms. Isabela Henry Maganga from her position as Managing Director, 
effective 23rd October 2026. The Board extends its sincere appreciation to Ms. Maganga for her leadership, 
dedication and valuable contribution to the Bank during her tenure and wishes her continued success in her future 
endeavours. 

BY ORDER OF THE BOARD 
DR. FLORENS MARTIN TURUKA 
BOARD CHAIRMAN 
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