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Kenyan investors on
trade mission to DRC

Kenyan investors arrive at N'djili International Airport in Kinshasa where they are welcomed by Kenyan Ambassador to DRC, George Masafu (2" right).
He is flanked by Equity Group Managing Director and CEO, Dr. James Mwangi (3™ right) and EquityBCDC Managing Director Célestin Mukeba (right).

ore than 300 Kenyan investors
M jetted into the Democratic

Republic of Congo on Monday
29" November 2021 for a two week
trade mission organized by the
Governments of Kenya and the DRC in
partnership with Equity Group.

The delegates were welcomed at N'djili
International Airport in Kinshasa by the
Cabinet Secretary for Industrialization
and Trade, Betty Maina, Equity Group
Managing Director and CEO Dr. James
Mwangi, Equity Group Chairman
Prof. Isaac Macharia, the Kenyan
Ambassador to the DRC George Masafu
and EquityBCDC Managing Director
Célestin Mukeba, among other dignitaries
from the Government of DRC and staff of
EquityBCDC.

Speaking at the plenary of the summit
in Kinshasa, CS Maina said Equity
approached the Government of Kenya
with the idea of exposing Kenyans to
opportunities in DRC where the Bank has
been in operation since 2015.

DRC joins East African Community

DRC President H.E. Felix Tshisekedi (right) receives a memento from Equity Group Chairman Prof.
Isaac Macharia (left) and Equity Group Managing Director and CEO Dr. James Mwangi (centre) during
adinner hosted by Equity for the visiting head of state in Nairobi. The dinner was to celebrate DRC’S
accession into the East African Community (SEE STORY ON PAGE 2 & 3).
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About EquityBCDC

EquityBCDC is a commercial
bank operating in the Democratic
Republic of Congo. Banque
Commerciale du Congo (BCDC)
was established in 1909.
EquityBCDC headquarters is on
Boulevard Du 30 Juin.

EquityBCDC serves over 1.4
million customers through an
extensive network of 79 branches
across DRC, 13 dedicated Western
Union branches, 216 ATMs, 10
Master Agents and over 6,000
banking agents to complement
its digital channels, making it the
largest financial services network
in DRC.

EquityBCDC as of 31t March
2023 contributed 29.9% of Equity
Group’s Total Assets, 33.3% of
Total Deposits, 25.6% of Loans,
30.7% of Gross Income and 26.6%
of Profit After Tax, showing the
growing significance of the DRC
business to Equity Group.

“Equity is the largest bank in Kenya
now. They came to us and said, ‘We don’t
want to be the only one operating in
DRC’,” she said.

“These business people are the créme de
la créme from Kenya. They are here to forge
partnerships with DRC entrepreneurs.
That will be the foundation of good
relationships for business and growth for
both countries,” she said. Cont pg 5...

Scan to watch the
Kenya-DRC Trade Mission
2021 Documentary
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Dream big in DRC

- g The trade mission to the Democratic Republic
N e of Congo was about uniting our people for the
J common cause of transforming their lives and
livelihoods and making the African continent a better
place. There is no better force for changing Africa
than the business community. These are the people
who organize resources, take risks to deliver products
and services to consumers and in the process, create
wealth. The real cure to African challenges is wealth
creation. So, when we assembled in DRC to expand
opportunities for wealth creation, we were on
course to change the destiny of our people on
the continent. It’s only through collaborations
and partnerships that we can progress and take
Africa to the next level.

Opportunities
We took 300 entrepreneurs to DRC who
interacted with 7,000 peers in Kinshasa,
Lubumbashi, Goma and Mbuji-Mayi. The
objective was to get entrepreneurs to see the
opportunities in that country and to forge
partnerships and collaborations in joint
ventures. The entrepreneurs represented
several sectors such as manufacturing,
geomapping, hospitality industry, real estate and
engineering, energy sector, as well as fast moving
consumer goods (FMCG).
Inclusion of DRC in the East African
Community removes the barriers that existed in
trade. As Equity, we see this as the moment for
industrialization of the East and Central African
region. We have set aside a fund of Ksh700 billion

DR. JAMES MWANGI

EQUITY GROUP MANAGING DIRECTOR AND CEO

for the Africa Recovery and Resilience Plan, the issue
of financing has been dealt with as have the issues of
risk and partnership. Our target was to have these
entrepreneurs commit to invest in DRC and we are
ready to support them.

We took the entrepreneurs to four different
regions so that the scale of the investment would be
significant. The biggest opportunity they will get in
DRC is a sizeable market; the consuming population
is twice the population of Kenya in a geographical
space that’s four times that of Kenya. In DRC the
largest sector is consumption, so manufacturing is a
low-lying opportunity. DRC has been importing a
significant propotion of what it consumes, but now
that global supply chains have been disrupted, there is
an opportunity for us to replace global imports with
regional supplies and production.

Agriculture
The second opportunity is in agriculture. This is a vast
arable country that has potential. Kenyans can invest in
this sector in DRC. Our small and medium enterprises
in Kenya can come and support the needs of this huge
market.

DRC is where Kenya was in the early 90s with
only 6% or 7% of the population being banked. This

“It's only through
collaborations and
partnerships that we can
progress and take Africa
to the next level.”

@ ACCESSION OF DRC INTO THE EAST AFRICAN COMMUNITY

We’'ve opened our borders to East
African investors to do business

is a market we can grow more rapidly than we did in
Kenya. With the enablement of technology, skills and
competencies we now have at Equity, the size of our
capital base and our brand that is globally supported by
development banks, we can unlock these opportunities
faster than we did in Kenya. My prediction is that
EquityBCDC will be bigger than Kenya in less than
five years. Today, EquityBCDC'’s balance sheet stands
at US$4 billion while Kenya is only US$6 billion, so
it is catching up. This initial stage in its development
cycle presents the early days for investors to unlock
opportunities.

Regional supply chains

This initiative is an effort to implement the trade and
investment agreement that President Uhuru signed
early 2021 when he visited DRC. So, this is a project of
two governments bringing their investors together and
you can see the commitment to build local and regional
supply chains. Kenya has extended its diplomatic
footprint in DRC by setting up a consulate in Goma
as well as an honorary consulate in Lubumbashi. There
are also six other agreements the two governments have
signed to ensure the trade and investment agreement is
implemented.

Given the size of DRC we see technology playing an
important role in achieving inclusivity. The population
is 50% young people which means they are a digital
generation that can adopt technology fast.

Trade does not know boundaries, it knows
consumers. Cross-border trade will expand the scope of
our businesses. DRC is big, and the opportunities are
big. So, when you dream, dream big!

PRESIDENT, DEMOCRATIC REPUBLIC OF CONGO

Ladies and gentlemen allow me to

thank you for the warm welcome you gave

me and my delegation on joining of my
country into this big family, the East African
Community. I am pleased because since
January 2019 I have expressed my interest to
have DRC join the East African Community.
This is a new dynamic that encourages free
movement of people and capitals across our
borders. It is also an important day because
in the past Africa has not traded with Africa,
as the intra-continental trade remains at
16%. With the accession of DRC into the
East African Community we will be able to
improve commercial activity between our
countries. Allow me to demonstrate the
positive consequences of DRC joining the
East African Community.

DRC shares borders with Burundi,
Rwanda, Uganda, South Sudan and Tanzania.
Its large territory and its demography of a
100 million positions DRC to take advantage
of opportunities. DRC’s assets include a
diversified internal market with a lot of
opportunities for growth, its linking of Indian
and Atlantic Oceans, with a deep water port
in the West of the country. With 80 million
hectares of arable land, only 10 percent is in
use, and this positions DRC as the second
country with the most arable land in the
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natural resources can assist in growing the
green industry, with minerals such as lithium
and coltan.

In order to attract and protect investments,
my government is engaged in a series of reforms
that will lead to a good business climate.
Based on the six pillars of this programme, we
divided our interventions into three. The first
is the legal security of investment, the second
is the improvement of the tax system to allow
the flow of revenue, goods and taxes. Thirdly,
my office has created an agency in charge
of improving the business environment and
ensuring access to loans for the business
community. That agency is the link between
institutions and the business community
and should ensure reforms in order to give
more guarantees of safety and growth of
investments, both local and foreign.

We are also engaging in the fight
against corruption and all the vices that
undermine a good business environment.
So I invite you to bring your investments

to DRC.

world after Brazil. The attractive climate and
active labour constitute opportunities for good
business. We have other opportunities for
services and natural resources for example in
mining.

“In order to attract and
protect investment, my
government is engagedina
series of reforms that will
lead to a good business
climate.”

I would also like to highlight an initiative I
support which is to develop the country from
the bottom, with investment and development
spreading to the 145 territories. There is an
opportunity for infrastructure development
and for investment in education and health.
In the context of climate change and the
environment, DRC has assets for the world
such as the rainforest and virgin land. Our

This speech was made during a dinner
organized by Equity to celebrate DRC’s
accession into the East African Community
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26 firms announce
US$1.6 hillion
investment in DRC

His Excellency President Felix Tshisekedi attended a dinner hosted by
Equity after he signed the accession treaty to admit DRC into the East

African Community (EAC)

enyan companies have committed trade
KiDnvestments worth $1.6 billion in the
emocratic Republic of Congo. The 26
firms were among enterprises represented by the
Kenya delegation that participated in the 2021
Kenya-DRC Trade Mission organized by the
Government of Kenya and the Government of
the Democratic Republic of Congo (DRC) in
partnership with Equity Group.

Some of the companies that have made
commitments include Rentco Africa, Optiven
Group, Greenlight Planet, Jumbo Foam,
BIDCO, Geomaps and Nyanja Associates.

In Nairobi, the announcement was made in
the presence of DRC’s President His Excellency
Felix Tshisekedi at a business dinner hosted
by Equity Group to celebrate the signing of
the accession treaty by DRC after admission
into the East African Community (EAC)
and in furtherance of the Kenya-DRC trade

relations. The dinner was attended by the Kenya
DRC trade mission delegation comprising
of government officials including Cabinet
Secretary, Ministry of Industrialisation, Trade
and Enterprise Development Betty Maina and
some of the Kenyan traders who participated in
the trade mission last year.

In his speech President Tshisekedi announced
that his government has put in place reforms
to support investors in DRC. Some of them
include a three-axis program to ensure a good
investment climate and includes improvement
of the tax systems to allow flow of goods in and
out of DRC and access to loans for economic
operators. DRC also created an agency in charge
of improvement of business climate to link both
local and foreign institutions.

CS Maina thanked President Tshisekedi
for joining the EAC business community and
celebrated the growing links between Kenya

US$ 100 million capital injection in EquityBCDC will
enhance Equity’s capacity to fund development

projects and manufacturing companies

—
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DRC President H.E. Felix Tshisekedi addresses guests at a dinner hosted by Equity after the signing
of the accession treaty to admit DRC into the East African Community.

and DRC. She noted the significance of DRC’s
accession to the East African Community
reiterating the government’s support of the
business community in Kenya and in the DRC.
While speaking at the event, Equity Group
Managing Director and CEO Dr. James Mwangi
expressed his gratitude to President Felix
Tshisekedi and his government for the support
during the trade mission and further expressed
Equity’s commitment to boost investment in
the country with an announcement of USD 100
million capital injection in EquityBCDC to

enhance Equity’s capacity to fund development
projects and large mining and manufacturing
companies in DRC.

Dr. Mwangi also noted that among the 26
companies that have made their commitments
some will require DRC government support and
made a plea to the government to assist them to
conduct feasibility studies. Some of these firms
include Kenya Builders & Concrete Co. that
is looking to set up a cement company in the
country and Tru Foods to set up an edible oil
manufacturing plant.

BETTY MAINA
CABINET SECRETARY, MINISTRY OF INDUSTRIALISATION, TRADE AND ENTERPRISE DEVELOPMENT

B
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Cabinet Secretary, Ministry of Industrialisation, Trade and Enterprise

Development Betty Maina.

links between businesses in DRC and Kenya which
have blossomed after the visit of our President to

Today we celebrate DRC and the nascent and growing

Count on government to
support investments

DRC last year and cemented by the deals made during the
trade mission held at the end of last year. I was privileged
to lead that mission and we visited the four main cities
of Kinshasa, Lubumbashi, Goma and Mbuji-Mayi over a
period of two weeks.

We enjoyed the hospitality granted by the DRC
government and the networking and linkages between
our two business communities.

Possibilities

That visit happening just before DRC was formally
admitted into the EAC demonstrates the possibilities that
can be realized by both countries in an expanded market.
Joining the EAC provides for DRC a greater market, an
opportunity for greater industrialization, an opportunity
for greater investment and greater bargaining power for
the businesses from our region.

As the minister responsible for industrialization and
trade in Kenya, I am excited to welcome DRC into our
EAC family. DRC has been the sixth leading export
market for Kenya and now with membership in the EAC
we can increase the presence of Kenyan goods in Congo
and Congolese goods in Kenya.

now with membership in the
EAC we can increase the
presence of Kenyan goods in
Congo and Congolese goods
in Kenya.

DRC has been the 6™ leadin
‘ ‘ export market for Kenya an

Your presence in EAC will also enable us expand our
partnership services. Currently we have flights by Jambo
Jet and Kenya Airways to DRC but I am certain there are
more opportunities as demonstrated by the expressions
of interest by Kenyan entrepreneurs to invest in finance,
education and real estate in DRC.

I want to thank President Felix Tshisekedi for your
leadership in ensuring DRC joins EAC. We look forward
to greater interactions between the business community in
Kenya and that in DRC. We are certain that the business
community within the Community will grow together.

To the business community, you can always count on
our two governments to support your partnerships with
each other.

This speech was made during a dinner organized by Equity to
celebrate DRC’s accession into the East African Community



4 EQUITY NEWS -

) ARRIVALS

~TIENUIALE

;SNYA'-RDC 2021
29 NOV. - 13 DEC. 2021

Kins
1:»4—..|";an5.(.j LUb?mEaSh' ‘qun:\a Mbu)\»May
Dee 13 Dk

NEWS UPDATE

Kishasa.

1. The chartered Kenya
Airways plane that carried
delegates to DRC.

2. Delegates disembark
from the plane on arrival
at Kinshasa’s N’djili
International Airport

3. ADRC dance troupe
entertains delegates in

4. Buses ferry delegates from
the airport to the hotels in
Kinshasa on the first day of
the trade mission.

. ‘)@% DRC-KENYA TRADE MISSION 2021

Equity posts record Ksh46.1B profit, Ksh15.1B dividend

EQUITY

s > -
B EQUITY EQUITY

(L- R): Equity Group Executive Director, Mary Wamae, Group Board Chairman Prof. Isaac Macharia,
Group Managing Director and CEO, Dr. James Mwangi and Group Chief Operating Officer, Samuel
Kirubi during the release of the 2022 Full Year Financial Performance.

Ksh59.8 billion; a record Ksh1.447 trillion

balance sheet after an 11% growth in total
assets and a record deposit base of Ksh1.05
trillion customers’ deposits following a 10% year-
on-year growth rate.

Amid a global economic downturn with a
global GDP growth rate projected at 2.9% for
2023, with a downside growth outlook due to
sticky stubborn inflation, elevated interest rates,
turbulence in exchange rates, and a financial
crisis, Equity Group reported a 33% growth in
dividend payout of a record Ksh15.1 billion.

“The Group’s 2022 results reflect the resilience
that the business has developed due to deliberate

66

E quity Group reported record pre-tax profit of

to Kshé per share.”

Dr. James Mwangi,

and intentional leadership and management
decisions through interest capping period and
Covid-19 pandemic environment, strategically
positioning the business to navigate the evolving
macroeconomic headwinds and turbulence in the
financial and economic sectors,” said Dr. James
Mwangi, Group Managing Director and CEO
when he released the results in March 2023.
Geographical ~ expansion and  business
diversification continued to strengthen the
resilience and risk mitigation of the Group. The
Kenyan banking business’ dominant performance
continued to decline with the strong showing
of other subsidiaries which contributed 44%
of the Group’s assets and an equivalent 44%

“To support its shareholders during the challenging
financial and economic environment, The Group has
increased its dividend payout from Ksh3 per share

Equity Group Managing Director and CEO

contribution to total revenue. With its strong
efficiency, economies of scale, and maturity,
Kenya contributed to 70% or Ksh33.4 billion of
the Profit After Tax, leaving the other subsidiaries
to contribute Ksh14.7 billion of net profit. The
time it takes for a subsidiary to reach a 4% Return
on Assets has reduced from 16 years to 12 years
and may reduce further as the region consolidates
as the fastest growing region in the world. “The
Covid-19 environment acted as a tailwind for
business transformation through innovation and
digital adoption. 97% of all Group transactions
are on customer self-service on own devices
driving efficiency gains, ease and convenience
to customers and reduction of fixed and variable
costs,” Dr. Mwangi said.

Pay With Equity transactions grew by 393%
to 131.5 million transactions while the volume
of business transacted grew by 281% to Ksh524
billion during the year. Given the challenging
socio-economic environment, the Group stepped
up its social impact investments inspired by
the need to fulfill its commitment to promote
inclusion, transformation of lives and livelihoods,
enhancing human dignity, and expanding
opportunities in society. The Equity Leaders
Program (ELP) has recorded 17,820 university
scholars with 761 being global scholars and 7,482
of the scholars having received paid internships.
The remarkable success of the education
and leadership development program is best
reflected by the 219 students admitted to leading
universities including Harvard (37) University of
Pennsylvania (30) and Yale (25).

The Equity Afia medical franchise prides itself
of having 77 medical centres all owned by ELP
scholars who have graduated from university
with medical degrees. The franchise, which now
employs 1,716 medical staff in the centers have
cumulatively recorded 1,299,523 patient visits
and has established a reputation of quality and
affordability through its high volume, low margin
model.

Equity’s focus to offer and create opportunities
for women and youth has seen 2,404,400
previously excluded women and youth receive

financial literacy training and education. In the
last 3 years, 406,621 Micro-, Small and Medium
Enterprises (MSMEs) have received training
in entrepreneurship and funding to the tune
of Ksh223.1 billion and has created 1,266,182
jobs through the Young Africa Works program.
Under the agricultural programs, 3.9 million
farmers have been impacted to transform to
agribusinesses while 215,512 small and medium
sized farmers have been reached, mobilized and
connected to value chains.

The Group continues to seek to do well while
doing good, serving and supporting 4.5 million
households under social protection programs
aimed at moving them away from reliance to
self-sustenance. It has funded the planting
of 21.8 million trees as part of the ongoing
commitment to plant 35 million trees. A total of
375,683 clean energy products have been availed
to households to ensure access and use of clean
energy for cooking and lighting. A program has
been launched to support schools, hospitals, and
universities to replace their wood fuel cooking
that encourages cutting of trees with LPG
cooking equipment as a transition pathway to
cleaner energy.

Highlights Ksh

9.8 Billion

Profit Before Tax

Ksh

15.1 Billion

Dividend Payout

Ksh

1.447 Trillion

Balance Sheet

Ksh

1.05 Trillion

Customers' Deposits
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Over 300 Kenyan investors
explore investment in DRC

Delegates arrive at a meeting in Kinshasa, DRC.

...from pg 1

Speaking to delegates registered for the
mission slated to take place in Kinshasa,
Lubumbashi, Mbuji-Mayi and Goma, the
CS said the partnership is a win-win for
Kenya and DRC. “The people of Kenya
are very enterprising and have helped the
country grow to become the 5th largest
economy in Africa. We present them to
you to help build the DRC economy too,”
added Maina.

The theme of the trade mission was
Unlocking Trade, Tourism and Investment
Opportunities in DRC and the Great Lakes
Region.

Regional supply chains

Giving a comprehensive prospectus for
trade in DRC, Equity Group CEO, Dr.
Mwangi said decisions to invest should be
driven and guided by facts and figures.

He said perceptions of the DRC have
been shaped by media articles that do not
reflect the reality on the ground and hence
the need for the fact-finding mission by
the delegates who arrived in the country
on a chartered Kenya Airways plane.

“We need to recalibrate our perceptions
of the insecurity risk. There may be
challenges of insecurity, but these are few
pockets thousands of kilometres away
in eastern DRC that are indeed closer
to Nairobi than to Kinshasa. That is the
reality you need to know,” he said.

Dr. Mwangi put in perspective the
economic situation in the DRC illustrating
that the vast country is where Kenya was in
the 1980s and early 90s when only 6% of
the population was banked. “You can see
the headroom in DRC which gives you
opportunities,” he said.

In a further illustration of the sheer
size of the DRC market Dr. Mwangi
said DRC’s population is double that of
Kenya’s or equivalent to that of Kenya and
Tanzania or Kenya, Uganda and Rwanda
put together. “That is the market size of
DRC. Looked at differently, DRC is a
sub-continent larger than western Europe
or the entire size of the East Africa region,”
said Dr. Mwangi.

Dr. Mwangi noted that the DRC
exports all kinds of minerals and imports

almost everything else including food and
consumer goods. “Depending on your risk
appetite, you can choose to invest in DRC
or set up manufacturing industries to export
using regional supply chains established
in the region now that the DRC is set to
join the East African Community where
established trade protocols will apply,” he
said.

Big Four Agenda

Speakingatthe close of the firstleg of a four-
city tour, Chief Administrative Secretary
at the Ministry of Industrialization, Trade
& Enterprise Development Lawrence
Karanja lauded Equity for partnering with
the DRC and Kenya governments for what
is part of a greater vision of the Africa free
trade area. Karanja noted that the trade
balance between DRC and Kenya has been
in favour of the East African country and
urged the Congolese to reciprocate with
a similar mission to Nairobi to discover
business opportunities in Kenya.

14

Congratulations to Equity
for holding our hands,
opening the door for us and
bringing us here.

Von Mulli,
General Manager, DSS Global

“Kenya has set up policies that make it
easy for you to invest in the country The
Big 4 Agenda, which entails food security,
affordable healthcare, affordable housing
and improving manufacturing provides
opportunities for entrepreneurs from
Congo to invest,” he said.

Kenya’s ambassador to DRC, George
Masafu expressed his satisfaction with
the trade mission. “When the history of
the engagement in DRC is written you

(Kenyan delegates) will be noted as the
pioneers who opened up DRC.

Forging partnerships

Kenyan small and medium entrepreneurs
formed a big percentage of the delegates
at the Trade Mission. The conferences
included plenaries and break-out sessions
where delegates with similar business
interests met to discuss their respective
sectors.

At the Information and Communication
Technology (ICT) session in Kinshasa
the delegates realized there is a huge
opportunity for investment given that a
fiber optic cable has been laid from the
south of the country from Lubumbashi
through Kolwezi to Kinshasa. The General
Manager for DSS Global in Nairobi, Von
Mulli spoke of the opportunity provided
by such a large market which has remained
untapped adding that the mission
organized by Equity will be the opener
for small, medium and large enterprises to

grow.

“I must say congratulations to Equity
for holding our hands, opening the
door for us and bringing us here. We
can one day reflect and say these are the
opportunities that we had and this is what
we did,” said Mulli adding, “here we have
farmers, engineers, architects, doctors and
other professionals, a big team just coming
for niche opportunities and partnerships
in DRC.”

Part of the mission events were
exhibitions by participants to showcase
their products and services and interact
to forge partnerships with DRC
entrepreneurs. Micro, small and medium
enterprises (MSMEs) were represented in

sessions by Benson Mutahi, the Chairman
of MSME Alliance of Kenya. He said
members now realize DRC has high
demand for goods and services because of
its huge population.

“We appreciate Equity opening up this
avenue for us. We are ready to do business
and to work closely with the bank because
it has a big network in DRC and can
finance the avenues opened for us,” said
Mutahi.

- EQUITY NEWS 5
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“We express sincere gratitude
for the warm welcome we
have received from the DRC
government and EquityBCDC.
On behalf of the Kenyan
Government, we invite locals from
DRC to organize a similar trade
mission to our country.”

Lawrence Karanja
Chief Administrative Secretary
in the Kenya Ministry of Trade.

“(Speaking to ELPs) On behalf of
the President of the Republic of
DRC,Iwould like to congratulate
you for emerging amongst the
top and for being selected to form
the inaugural class of the Equity
Leaders Programme in DRC.
You are all bearers of the torch
for the future of this country and
Africa at large. EquityBCDC
has given you the ability to take
charge of yourselves and purpose
in life.

H.E. Eve Bazaiba
DRC Vice-Prime Minister
and Minister of Environment

“We want DRC to be the first to
tap into that liquidity to invest and
resolve mammoth challenges in
energy, food self-sufficiency and
mining. Remember development
cannot  happen  unless the
private sector synergizes with
the government especially for
development of infrastructure.”

Célestin Mukeba
EquityBCDC Managing Director

“North Kivu Province is building

a conducive environment for the

private sector to thrive. It has

earmarked economic zones in

territories in North Kivu under the
. . e

policy of industrialization.

General Constant Kongba
Ndima

The Governor of North
Kivu in DRC

“The journey has just began
and this is a giant leap in the
concerted effort to develop trade
relations between Kenya and DRC.
This trade mission is proof that
private public partnerships work
together for the good of enterprise
development.”

George Masafu
Kenyan Ambassador to DRC
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e Government of the Democratic

I Republic of Congo has established

economic zones to attract investment. The

Governor of North Kivu General Constant

Kongba Ndima announced this when he opened

the Eastern DRC leg of the trade mission in
Goma.

“The North Kivu province is building a
conducive environment for the private sector
to thrive. It has earmarked economic zones in
territories in North Kivu under the policy of
industrialization,” he said.

General Kongba said the trade mission was
a forum that reflected commitment to support
entrepreneurs at a time when the country was
also seeking foreign direct investments.

Citing opportunities in electricity supply, gas,
real estate, telecommunications and maintenance
of roads in North and South Kivu, the Governor
said there are more than 30 million consumers
in the region.

He thanked the Kenyan delegation for
making the trip adding that the determination
and resilience of Kenyans in entrepreneurship in
the region is well known.

Welcoming the visitors Goma Mayor
Francois Kabeya said increased business growth
will result in employment and wealth for the
residents of Goma, a city situated at the border
with Rwanda.

“It is an honour for Goma to host this
mission that opens the potential for Kenya and
DRC by opening the way for collaboration in
various sectors,” he said.

Equity Group Managing Director and
CEO Dir. James Mwangi said the Bank has set
aside US$6 billion for entrepreneurs to invest
in tourism, manufacturing and other sectors in
region.

“This mission is about uniting our people in a
common cause. There are no better collaborators
than the business community that takes the
risk to create wealth. The real cure of poverty in
Africa is wealth creation. We are on a defined
course of changing the destiny of our continent.
Equity has been here for 7 years and we have
succeeded and so can you,” he told the delegates.

Citing Serena Hotel-Goma as an example of
cross border investment Dr. Mwangi said Goma
and the surrounding region has huge tourism
opportunities. “A Kenyan brand is hosting you.
Hasten your steps and invest in DRC. I enjoyed
the hospitality accorded to us on a boat ride on
Lake Kivu where we had dinner. That boat we
sailed in is the second vessel the company owns
and was financed by Equity. We are financing
a third. That tells you about the potential for
business. Before coming to DRC, we were across
the border in Rwanda and we supported tourism
there. We have financed 8 boutique hotels. If
those hotels have succeeded in Rwanda why not
in Goma?” he asked.

On agriculture Dr. Mwangi said Equity
is ready to sponsor 20 farmers from DRC to
travel to Kenya for a tour of rice farming and
production in Mwea.

“We can have our farmers come and see how
cocoa is grown and instead of exporting cocoa
to Europe for chocolate making, we can do it
here in Goma. You can see the mission is about
exchange of ideas, collaboration and partnership
for all our people,” he said.

US$é6 Billion

The amount Equity Bank has
committed for investment in
the region
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The Governor of North Kivu General Constant Kongba Ndima (right) confers with Kenya’s Chief
Administrative Secretary in the Ministry of Industrialization, Trade and Enterprise Development
Lawrence Karanja (left) and EquityBCDC Managing Director Célestin Mukeba (centre) during the

Goma leg of the trade mission.

Dr. Mwangi said trade doesnt know
boundaries because what matters is the
consumers. “When you set up a manufacturing
plant here in Goma your target markets of
Burundi, Rwanda, Uganda, South Sudan and
Central African Republic are all only four hours
away. Goma is a border town and we want
you to take advantage of the location. We will
walk with you and make it easy for you to get
established,” he said.

Kenya’s Ambassador to the DRC George
Masafu said the physical meeting was aimed at
creating lasting bonds as a prerequisite to baking
a bigger cake in the Eastern and Central Africa
region.

“We could have held the meeting online
but coming here is the only way to ensure
experiential learning. You see it yourself so that